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i FINANCIAL NEWS
AND COMMENT

Stock Market Rallies After
Weakness and Irregularity

at the Opening.

If the Democratic victory at the polls
was a disappointment to Wall Street
the action of the stock market did not
reflect If. After a weak and Irregularopening stocks rallied sharply and
toward mid-afternoon a covering move|ment developed that carried prlcea ma-

tertany higher than the closing levels
on Monday. The advance in stocks
caused eurprlse. Beforo the opening of
the market there appeared to be no
definite financial point of view and it
seemed to be any one's guess as to how
the election results would be received.
A parallel was drawn with the electionresults of two years ago when

stocks Ignored the Republican landslide
1 and continued to decline, although It
was hailed as a most bullish argument.
It was predicted freely before election
that a Democratic landslide at this
time would precipitate a general declineIn the financial markets. If the
election had taken place three or four
weeks ago, when stocks were much
higher, the effect may have been different.As It was the results came at the
bottom of ap extended decline, which
may or may not have been due to a

process of discounting a Democratic
victor:'.
Wherever a clear cut banking expressionof opinion could bs obtained

it was to the effect that the heavy
Democratic vote could be traced to the
unpopularity of the Republican tariff.
It was pointed out, however, that
President Harding can continue to
count on the cooperation of the maIJority of the Senate and tho House,
and that anyway tho new tariff cannot
be changed for two years. It was slg;nlficant, bankers said, that wherever
the soldiers' bonus was under considerationltNvas favored.
Trading In stocks was active only In

spurts and tho volume was ellghtly un;der recent daily averages. The most
active period was in the last hour, when
United States Steel common was purchasedin large blocks sending the price
up to 109^4, a net advance of throe
points. Tho other stoel stocks and tho
equipment® were strong in sympathy
and Crucible Steel, Republic Iron and
Steel. Bothleliem Steel. American Loco-
motive and Baldwin closed higher. The
copper stocks, under the leadership of
Anaconda, also gave a good account of
themselves.

Public utility stocks, particularly the
gas Issues, were active and strong, presumablyreflecting relief from the unIcertainties of the election. Consolidated
Gas advanced 1 points, and Columbia
Gas and Electric made a similar gain.
In connection with both Issue#there has
been talk of recapitalisation. Some
sizable gains were made by the Inactive
Industrial specialties and principal move'
ments In railroad shares were upward.
Weekly review* of the steel trade

Journals were encouraging, disclosing
that total production of pig Iron In
October was the largest of any month
since the end of 1920. Several Industrialconcerns. Including Solar Refining
and May Department Stores, announced
stock dividends.
The news from the Near East was of

a character to again upset the foreign
exchange market, and there were further
violent breaks 111 French and Belgian
exchanges.
An Important advance occurred In the

cotton market based on Indications of a
smaller crop than last J"ear. Ginning
figures up to November 1 showed 8,129,829bales ginned, l,f>00,00 0 bales under
the total In the. corresponding period a
year ago. The cotton trade had anticipated'higher figures and futures advanceda little more than $5 a bale.

Call money opene.d at u per cent, and
then advanced to 6 per cent, as a result
of calling of loans by interior instltu-
tions.

FOREIGN EXCHANGE.
WEDNESDAY, NOVEMBER 8, 1922.

GREAT UK I TAIN.
farltrMcm$4.80-18 Sterling: Today. da v. Nov. 1.

Demand $4.46', ?l.44», |4 4A<b
Cables 4.461* 4.4448 4.4.%?,Hankora, 09 d.va 4.4."?, 4.42'., 4.43'*Hankers, 90 dys 4.4248 1.41U 4.42'i

TUK CONTINENT.
19.30 France, centa & franc;

Demand 6.31', 0.60', 7.00V*Cables 6.32 0.61 7.01
19.30 Relglum, cents a franc;

Demand 5.721* 6.131* 6.32>*Cables 3.73 6 14 6.33
19.30 Switzerland, cents a framDemand18.27 18.,'17 19.30

Cabloa 18.28 18.38 IN.SI
19.30 Italy, cents a lira:

Demand 4.24 4.131* 4.20
Cables 4.24V, 4.14 4.201*23.80 Germany, cents u mark:
Demand 01'» .01 .02A
Cabins op, .01,V .02-ft28.80 Sweden, centa a krone. '

Demand 26.80 26.82 20.78
Cables 26.82 20.8 4 20.80

20.80 Norway, cents n. krone
Demand 18.38 18.27 18.27
Cables 4 18.4" 18.29 18.29

20.80 Denmark, centa a krone;
7'emend 30.13 20.12 20.13
Cables 20.13 20,14 20.15

19.30 Greece, centa a drachma:
Demand 1.60 1.8.% 2.10
Cables 1.00 1 83 2.10

19.30 Spain, ccnie a peseta;
Demand I .".lit 13.19 13.30
Cables ir> 2" 13.20 13.31

49.20 Holland, centa a florin:
Demand 39.06 39.07 39.03
Cabl-a 39.11 39.12 39.10

ft 1.40 Russia, cents a ruble:
100 rubles ©21* .021* .02^
.'4)0 rubles...... .02 .02 .0218

20.26 Austria, centa a crown:
Demand 00131* .<101318 .OOtSV*
Cables 001314 .00131, .00131*

23.80 Poland, cunts a mark:
Demand 0063 .0067 .0072
Cables 0003 OOtlT .0072

20.30 Hungary,,cents a crown:
Demand 04S .©!'* .04
Cables O-Pi. .0l<» .<>4

20.30 Jogo-Hlavia. eenls a Crohn:
Demand 41 .4"'4 .41
Cables 42 .4t .42

19.30 Finland, cente a mark:
Demand 2.93 2.66 2.37
ewe* 2.30 2.0T

59.26 Caeeho-filovakl*, rents a erotvn:
r*m«ml 3.2ft 3.21 3.16
Cubifx" n.'.'H 3.20 3.17

19.30 Rumania, cents a lou:
t>emnnd 62 .62 .62
Cables 6:i .63 .03

*WR EAST.
109.32 Shanghai, cents a tael:

Demand 72.7ft 73.30 76.60
Cable* 73.2ft 74.00 7ft.50

78.00 Hongkong, cent* a dollar:
Demand M.37V* ftft.00 W.20
Cabin* 34.30 W..12I6 03.3.3

48.66 Tlomhay, rent* a rope*:
r>"tnart.| 26.20 26.13 29 20
Cable* 29.23 26.20 25.53

49.M 7'okoharna. cent* a yon:
Demand 48.40 48..",o 4*.23
Cabin* 43.43 48.3ft 44 30

SOUTH AMERICA.
82.41 Rio d« .Tanrlro, rent* a nillrelg:

^ f Demand 11.00 11.30 11.4*
Cabins It.63 11.35 11 43

42.40 Ruenos Aires, e*nts a peso:
T'emsnd .",3.110 30. "ft 3ft.pn
Cable* 3.3 6ft .'*1.10 3ft 6ft

103.42 Uruguay, renta a dollar:
Demand ......76.00 76.00 78.00
fables 76 1214 76.2.7 78.12:4

36.30 'Stile, rents a j.ean,
Demand 12.8.3 13.00 13 0.3
Cables 12 60 13.03 13.70

CANADIAN EXCHANGE.
New York fund* In Montreal, 6214 Cents

dlerount a 81.000: MnnfrtaJ funds In Nop
York 6t<4 cents premium a $1,000.

s
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T^Z NEW YORK STOCK EX
WEDNESDAY. N

1922. 1921. 1920.Day's sales 859,409 845,196 1,297.483
7,ri9,22, 1|DI».I j TOpen- HIshTJXow. | ci<w-| N«tHl»h.| Low. | Bid. A»k. Hnf.) Sal.. ( Inf. j»i. e»t. f lng. |Ch'ng».~06I 404 61 %| 62 4 400 Air, Reductlon.l 62 62 62 62 |p~ %4 %) 41 ..I 300 Alaska G M... 4 %! 4 4! ..

- H' IV 14 ..! 400 Alaska Juneau1 1%! 1 V»; 14 14 + 491% 654 7841 "9 4 3000 Allied C. & D.. 7641 79 76%j 78H + %1154 101 |113 114 4 7j 100 Allied C&D pf. 1134 1184 113411134 + %59% 37%, 43%| 44 4 1200|Allts Chalm...i 4441 444' 434 43% . 1104 8441 92 | 96 f 7| O'OO Allls Chalm pf. I 95 95 94 | 94 . 1
4241 29%j 314j 32%| ..| 800;Am Ag Chem.j 324 3241 3141 8141. 1%
iZfcj i>6% b2 63 .. 300 Am Ag Ch pf. 6274 63 62% 63 ..

8074 57 77 774: 4 lOOiAm Bank N.. 77 77 77 77 + %40 314 374 39 .. 100'Am Bosch M. 38 38 38 38
884 51 744 77 4 100 Am Br S & F. 754 754 754 754 + 4<64 324; 744, 744 15400 Am Can 7274 754 724 74*4 + 141114 934 111 112 7' 100 Am Can pf... Ill 111 111 111 -|- 4201 141 185 186 12 100 Am Car & F... 18574 18574 18574 18574 . 414 64 7 74 .. 200 Am Chicle 7 7 7 7 .74304 194 33 24 .. 900 Am Cot Oil....| 24 74 244 23 23 1474 44! « 64 .. 100 Am Drug Syn. 64 64 64 64 +4162 126 (1494 150 8 200 Am Express.. 150 150 1494 1494 + 14744 58 704i 71 .. 700 Am H & L pf.. 704 704 7074' 704 + 4

122 78 till 11174 7l 400|Am Ice 110 1104 110 |1104 + 14
504 284 314 314 .. 700(Am Int Corp. 304 30%., 3041 304 . 4
184 94 114 114 l! 200 Am La F F En 114 114 11% 11% + 4
1014 964! 984|l0l 7 3001Am LaFFE pf 994 99%! 994 994J ..

424! 29%| 3674] 364| SOOlAm Linseed..! 36 | 364 36 36 + 4
1364 102 1284 129 6 1600lAm Loco 1264 129 1126 ,129 + 34
1214 112 121' 1214 7 lOOlAm Loco pf... 121 121 121 121
524 44 484 484 3, lOOOjAm Metals 484 487+ 48 48% + %

129 82 115 !ll6 4i 100'Am Radiator.. 11674 116%Hl6% 11674'. 74
87s 3% 7%| 7%»25c 700 Am Saf Razor 74 74, 74 74, ..

254 54 2174 22 .. 300'Am Ship & C.. 2 2 2 2 21 74 21% ..

674 434 5874 59 .. 1800jAm Sm & Ref. 58 594' 58 58 741+ '4
1004 87 1004]100% 6 100'Am Sm See A. 1004:i004jl004 100% +
484 304 4441 45 3 2000iAm Stl Fdy.. 4441 45 444 44% ..

107 91 104 1106 7 100'Am Stl Fdy pf. 10441104411044 1044 . %
85% 544 764 774 ,.| 500!Am Sugar 754! 76% 76',-i 76 I. 4
47 237s 33 34 .. 500 Am Sum Tob.. 34 34 34 34 1. 4
128% 1144 1234 124 9! 3400 Am Tel & Tel. ,12474 124% 1234 1234 . %
16974 129 4,158 1 5874 1 2 4100!Am Tobacco.. ]153V4]16874I15374 15874*+ 44
1654 126 !155% 15674 12 2000 Am Tobacco B 154 1156 [154 155%'+ 2%
108%, 96% 1064jl08 6| 100|Am To pf new)l064il064 10674 1064'. 4
33 74 6 29%! 30 ..[ 100|Am W W El.. 2941 294 294 2974.. %
55 74 17 74 614' 62 ..] 200|AWW&E 6% pf| 61%[ 62 6174 52 + %
105 7874 9844 99 71 3S00|Am Woolen... 96% 98%! 96% 9«4' + %
57 46 5174 52 .. 18700jAnaconda 50% 52%| 50% 52 !+ 2
6 8 74 4 3 66% 67 4i 1000'.Asso Dry G... 67 67 6«4 66% |. 4
914 75% 88 90 7 21 lAsso D G 2d pf 87% 8774,8774 87% ..

1084 914 10374 104 ^ 6! 600 Atch, T & S F. 103% 104 103 4|103%!+ %
954 85 92 93 5 200 At. T & S F pf 92% 92%! 9 2 741 9 2 741. 4

12474 83 117 1174 7| 800 Atlantic C L..*1174 1177s 1117 i!174 ..

G% 1% 174 2% ..| 600 Atlantic Fruit. 274 2%| 2%) 2»4 -1- 74
2% 1% 1% 2 .. 300.AU Fruit ctfs.! 2% 274| 2 2

1T.75 900 1375 1406 5; 6 Atlantic Refin 1399 1399 1399 1399 +24
119 111 117% 118%, 7 100i.Atl Refin pf.. 118 118 118 |11S .1
4374 22% 24 24% .. lOOiAt, Gulf & WI 24 24 24 24 +1
40% 9% 31% 32 .. 1300'Austin Nichols 32 32*4 31 31 .1
91 68 86 87 7 1001 Austin Nich pf 86 86 86 86 . %

300 264 .. .. fl8 40 Bank of Com.. 298%i299 298%'299 .1
142% 92% 132% 132% 7 11900'Baldwln Boco. 13074 132% 130%'l32% + 174
60% 33% 51 51% .. 2500;Balt & Ohio,... 49% 51 49%| 51 1+ 1
45% 30 40% 42 48c 4001Beech N Pack. 41 41 40%! 40% + %
100% 9 6 74 97%I 97% 7 200!Beth S pf new! 9774 97% 97%| 97%|. %
116% >104 '112 112% 8 400;Beth St 8 pc pf'112% 112% 1112% ill 2%! + 74
82% 55% 71%! 71%! 5 7100 [Beth Steel B.J 69% 72%t 6874! 71%|+ 2
39 19%j 30'+' 31 200!Brit E S 2d pfj 31% 31%! 31 31 ..

124% 100 1122 [122% 8[ 1900!Brook Ed !120 123 [120 |12274t + 3%
29 6% 17%! 17%! 3900iBrook R Tran.! 17% 18%| 17%i 17%!. %
24741 5% 15 15% .. 400iBrook R T ctfs) 15% 15%l 15%) 15%!. %
124% 70 1123 1124 8| 300!Brook Un Gas.'123 123%!123 +23%'+ 2
64%' 42 62 6 2 74' ..I 2900'Brown Shoe...I 6t 62%[ 61 62 1+ 1%
99 89 98 D.8%' 7| ino'Brown Shoe pf 98 98 98 98 ]+ 1%
139% [115 130% 132 10! 200 Burns Bros.... '130%, 130%+30% 1130%'. 1
53 38%! 47% 48 2' 800!Burns Bros B.! 48%! 48%[ 48 48 1. %
8T4| 5% 8% 874! ..! 9S00'V3utte O & Zinc 8 %! 8 74 8%l 8%[+ %
35% 20% 33 33%i ..! 600 Butte & Sup..| 3 33%i 32%: 33 )+ %
86%' 68 '84 84% 0' 500iCal Pack 83%! 84 83%' 84 !+ 74
7174! 43%I 52%' 53 74' ..! 600!C'al Petrol 52%! 53 | 5274' 53 '+ 7*
98%! 83 90%! 92 7' 200'Cal Petrol pf..l 92 92 '91 91 I. 1
11%! 574' 8%I 8% ..| 2300[Calla Zinc & B! 8%' 8%| S74' 8%!+ 74
66%' 52%! 58 54 2' 100 Calumet & Ar.! 56 56 56 56 1. 3%
ir.1%119%1145%1146'4' 19) 1500 Can Pac 146 !146%'14574il46%'+ %
44 32%l S3 34 ..! 30o!Case Th Machl 33%I 31%! 33%! 33%'+ %
44% 29% 39 3974 ..! 1400 Ont Benther..) 39 39 741 38%! 39%!+ %
82%! 63%! 77 7774' 200'Cent Beath pf.! 7674' 77%' 7674' 77%!+ %
245 +84 [228 ,230 !el0> 600!Central of N JI220 '228 |220 1228 1+12%4174) 32%i 3974 39% . .1 2400!Cerro de Pasco! 39%' 40 39 74 39 74!+ %
"974 47%) 62%! 6274' 6! 1600!Chandler Mot.) 61 62%' 61 62%l+ 1
79 54 74%; 75 4[ 500lChesa & Ohio.' 74 75 '74 I 73 ]+ %
105%+OS 103% 104 6 74 700|Ctoesa & O pf.+03%|104% 103V104 ..

12a; ia: Aitnn r»ai »u.\
"0% 3% 4%! 4»ij .. 300'Chfc & Alt pf..| 4% 4%' 4%' 4%' ..

43?; 12% 36 37 200iChic & K 111...I 36 36 36 36 [. 1%
«4% 31 Mi 60 62 300,Chic & E III pf: 60%' 60%i 60%i 60%! ..

10% 4?i 4%' 5 ..! 800|Chlc fit West.! 4%! 3 4%1 4vil. %
24%' 11 % 12%! 12?;! .. 700lChie Gt \V pf. 13%' 12%I 12% 13?;! + %
36%! 16%' 28%j 29 ..I 2600'C, M fb PtPaul] 28%' 29 j 28 28% + %
56 I 29 44% 44?;! . ,| 1500lc M ,<fc St P pf! 43%! 44% 43% 44%! 4- %
06%! 69 89 90 &: 1200'Chlc& Northw! S97hi 90 89 89%'-- %
89%! 69 81%' 81?i' 41 4300 Chi Pneu Tool 83%' 88?+ 79%' 81% j. 1%
50 j 30%) 40% 40% ..! 1700IC Ft I * Par.. 40 40%' 40 40?,'+ %

106 83% I 98 99 7' 200:C.RT&P 7% pf. 97 98 97 98 I. 1%29%! 15%! 29 29% ..! 62100 Chile Copper..! 27%' 29%' 27% 29%'+ 1%
"3%! 25%! 26?;! 27%' .. 1500 Chino Copper.' 26%' 267+ 26% 26% + %
82?;! 41 79 79%' 4 900'Coca-Cola 78%: 79%! 78%' 79% + %
37 24 80 30%! .. 500!Col Fuel & Ir.| 30 30% 30 30 %

114%,! 64% '108% '109% 6 6IOOC0I C.as & 101.. 107% 109% 107%'109 t+ 1%
5% 1 %! 3%; 3%l 3000 Col flrapho ...! 3% 3% 3% 3% ..

21 5 12%! 13 .. 200!Col Grapho pf.l 127% 127,' 12%! 12", - %
79% 55%! 68%' 69 6 200!Comp Tab Reef 68-% 68% 68% 68% . 1
CO 48 '49 49%! 4 100 Com Solv A...I 49%: 49?,' 49?;: 49%' ..

42?;! 18?+ 3S?;1 39%: ..! 2100:Consol Cigar..I 36%! 39 36?,, 3$%'+ 1
84 47 83 85 ..! 200*Cons Cigar pf.l 83%! 84 83% 84 1+ 2%

145?;' 86 1140% '140?; 8'" 21200!Connol Gas ...il38 141%,138 l40%!+2%
15 ?; 9 ll%i 12 ..! 1550+Consol Textile.! 11%: 12 1H+ 11%!+ %
2%t 741 % %' ..I 200If'ona Dlstrib.. % %j %! ..

99%! .45% 97 98% '..I 2600lCont Can 95 98%! 95 98%|+ 3%
134?;l 91 % 113074 130%! f6| 6750lCorn 1'rorl Ref!l29 !130% I28%ll30% + 1%
63741 31%! 49 ' 49%! 4) 8fOO'Cosden & Co..I 48% 49%' 48%' 49%!102%'93 100 (100%' 7 lOOCosden & Co pf. 100%! 100", 10074 100% '-f %
98",! 52?;! 79%! SO ..| 7700lCruoiblo St Co. 7674! SO 75741 79%!-'- 3%

100 to 94 95 7 lOOlCrueible St pf. 94%; 94% 94%' 94%'-- %
28 14%! 22% 22?; ..! 1100 Cuban Am Sup| 22%! 22?+ 22%i 22% ..

19%1 8%! 13 13%) ..! 200'Cuba Cane S.. 13 13 13 >13 % )41%! 15% 36%! 37%' ..! 300'Cuba C Sug pf! 36%! 36%! 36%! 38%. - %
63?;I 29%' 32% 33 J ..I 600!Davison Chem.' 32".; 32?+ 32V 32+ %
24% 15% 21%! 22 ..! lOOlDe Beers M...I 21% 21% 21% 21% 1
143 110%tl35V» '137 6 300! Del. I, & W... 135 135 135 135 %
46%! 18%' 42%, 43 10700.Dome Mines.. 43 43 39% 43 %
6 2%' 3%, 4 200'Dul, K S & All.l 3%' 3% S%! 3% f %

i677i 113 1621+163 8! 1400,Du Pont do N. !164%|165 161 162% 3
sx%! 87 8 4888IBaat Kodak.,.] s.\% j»T*i 86% \;u. :
58V» 4*ft' 65 56 3 400Flee Stor Bat.' 56 ft 56% 56 56 J ft
90%, 76>4! 89V 80 5 22100 End John *6 9o%' 86 89%!+ 3% ]

llSft'101 118 '113 7 -00 Kn<! John pf.. 118ft 118ft!llS '118
18% 7 12%; 1274' .. lOlOOjKrlo 12%! 12% 11% 12% 1 %
28ft( lift! 19ft| 19% .. 6300Il'lrio 1st pf 19ft{ 19ft| 18ft 19% 4- %
20%' 7ft! 14%; 15ft! .. 900 Erie 2(1 pf [ 14% 15 14% 14% J- %
107 75ft 95% 96 s 25001 Earn Play-t,.. 93ft! 96 93ft' 96 'J- 1 1
153 75 151 151ft 101 1000 Fisher Body.. '151 '153 '151 151 r 2
103ft 76ft' 93ft! 95 8! 200iFisher BOpf.l 93ft 94 93ft! 94 ..

19ft 11%! 12%! 12ft! ..I 500|Flsk Rubber.. 12% 12ft! 12ft! 12ftJ ..

27%! 12%! 22%' 23 j ..I 1600Frceport Tex.! 22ft 22% 22% 22ft. ft
105ft1 96ft! 77 77ft' 3 2300'Gen Am T O.. 74ft! 77% 74ft' 77 !+- 1ft
73ft 51ft! 52ft 52%' 40700lGen Asphalt.. f»6ft 57%! 51% 52ft . 4ft

111 84 84ft 85 5' 2500 rt Asphalt pf.J 86 86 84 84 !. 3ft
S3 65 80ft! 81 6l Sooicien Oi*ar 80 si so 80ft! 4 %

189 136 1178% ISO 1x12] 300jGen Electric.. %77ft 179 177ft 179 'f 1ft
12 lOftl 10ft 11 ! ..( 600'flen Klee %v 1. .| 10% 11 10% 11 ..

15ft| 8%' 14ft 14%' ..! 24700iO«»n Motors...! 14ft 14%' lift 11%'. %
86 69 S3 ft' 85 ft' 6 100 Gen Motors pf.' S3ft 83ft' 83 ft 83ft'. ft
100 79ft; 97 98 7' 100.(1 M db 71. pf. 87 87 87 97 1 ft
45% 38ft 40 41% ... 300/Umbel Bros.. 40ft' 41 40ft 41 !-f ft '

102ft 95ft, 96ft 97 7 500'Olmbel Bros pf 97 97%! 97 97% )- %
18% 11 11%' 12ft' 100 'oildden Co.... lift lift lift lift . ft
8i j 6 6% 6%' 600 Goldwyn Plot. 6% 6*,, 6ft 6% . ft

44ft! 30ft 32 ft 33 ..' 600'Goodrlch '33 t 33 ft 33 33 ft'-f 1
35 1 23 *' 26ft' 27 ... 600 Granby O M&Sj 26ft 26% 26ft' 26%'4- %
95% 70% 91 91 % 7 1400 Great Xorpf.. 90ft 91 ] 90ft' 91 '-f. ft
45ft 31% 45ft 45%| 4' 2900 Great Nor Ore! 34ft 35% 714ft' 35% ..

14ft! 6ft' 10%' 11 } ..) 1OO'fSuan Sugar...! 10ft 10ft lOfti 10ft !- ft
94%' 44%! 90U! 91fti ..I 3600'Gulf States S.j 87ft] 91 %! 87ft 91ft !- 3%

100 90 . .1 ..17! 100 Gulf St S 1 pf.!100 too 1100 1100 ..

75 5.5 72 74 1 200 Home-stake ...i 73 73ft 73 73ft -f- ft
24 19ft! 21 21% 2' 4300 Hudson Motor' 21 21%' 21 21%; ~ %
23% 10ft! 21% 21 % 1! 1300'Hupp Motor...' 21ft' 21 V 31ft 21ft'+ %
14ft 3ft! 4% 1% ..] 300'Hydraul Steel.] 1%, 4ft: 4% 4%! ..

91%' 70 80ft' 80% 3100'Houston OH...' 79ft' 80ft' 78ft' 80ft ft
115% 97ft 1110ft 1112 6' 300'ril Gent 111 111 111 !lll . ft
116 '106%1114 115 7l 100!Ill Gent pf A..'114% 114% 114% 114% %
21 fti 21 19ftI 20 ..! L'OOilndlnhoma .. 20 20 20 20
45 32% 36%! 37 ! ..] 1000 Inspiration C.' 36ft' 37 36 ft 37 1- ft
5 ft! ft' ftl ..I 20l)'Interboro C...I ft ft' ft ft!4- ft
12%' ft' 1 1ft! ..I 100 Inter C pf 1(111 !. ft
::8-i; 26 32Til 33 2ft' 500 inter tVment. 33ft 33 32ft 33 . %|
30%i 20%! 25%! 20%' 2| 100 Int Comb Kn*' 25% 2*» 25%i
115% 79% 105%'106% * 200 Int Harv Co. .'105% 105% 105% 105% %
*7% 49%! 53%! 53%' 0' lfiOO'Int M Mar pf. 52% 53% 51% 53% 4- »

10%! 11%I 15%! 15% ..] 000 Int Nickel....! 15% 15% 15 1.>%
84%: 60 73 SO 6 100!1nt Nickel pf..l SO SO SO so ..

88%, 43% 57% 53 ..! 000 Int Paper 50% 57% 50% 57% J- %
r.i'i! 23

"

25 25%! 400 Inter K Trans 21% 25 24% 24%i %k
20%! 12% 15%' 13%! ..! lOOOiTnvIn Oil 15% 15% 15% 16%'4- %
53%' 24 40%: 43%' ».1 100'Iron Prod 43 43 43 43 - %
3 1 %' %! %! ! 200!Ts1 mi * Tr...l %' %' % % ..

22%' 10 » 20%I 20%' SOO Jewel Tea " 20%' 21 30%' 20%[+ %
54%, 34%' 50% 50%' 4 200'Jones Bros T.| 50% 50% 50% 50% %
7%l 2 2%' 2%! ..I 700!Knn .V Gulf..I 2%! 2% 2% 2% ..

30% 20%' 21%! 21%' ..' 300 Kan Pity Sou.I 21% 21% 21% 21% %(
59%' 52%] 55%! 55% 4 100 Kan P Soil pf! 55% 55% 55% 55% %
48% 34 40 40%! 1400lKnyser J (t Pol 40 40%J 45% 46% + %
58%! 34% 42 42%' 1000 Kelly Spr Tire' 42 42%' 41% 42%'+ %
107%' 90%' 09 '101 I Sj 100IK S T 8 pc pf 100%100%I100% 100%!. %
111 61 ;i 00 10.4 6 300 Kclpt y IVIl... 101 ,103 101 .103 f 2
39% 25%| 34%i 35 I ..I C.IOOlKrnnerotf ...I 35 35%' 34%! 35 . %
54% «% «%' «%! - J M00! Keyat T & R. «% 4%' «%' «%' - %

189 '110 1184 [133 7' 1300 Krespe S S...184 187 182% 185 |4 2%
sr. 44 31%' 82 .. 1000 Pack Steel ...j 81%l 32 81% 82 !+ %
94%' 43 ! 38 (89 I 7! 100 Baeledo On*..' 88% 38% 88%' 88% %
76%> 20%' 72 74 ' 100'P R .8- W pf..' 72% 72%' 72%' 72%! > %
85% 24%' CJ%' 20 2 200 1_.ee Bub S T. 25%' 23%i 25% 25% -| %
73 56%j 67%j 68 |3%| SOOiPehlgb Valley.! 67% 68 67%! 67%[-f- % '

I
* \ ^

HURSDAY, NOVEMBER 9, 1922.

CHANGE QUOTATIONS
OVEMBER 8, 1922.

1922. 1921. 1920.
Year to date 227,819,300 142,221.766% 1*2.216,862%
'.1922 ,| ^Cloilng.-. IDIt.I I |6p«n- | HlgU-1 Low-1 Cloo-1 H5T"
High.] lx)w. Bid. | Ask. |ln|.| Bale*. ( in;. ft.. »»t. lng. jCh'ng*.
ooA*l £2,*i 60^l 60V3%j 1100 Lima I.oco ...| 601*1 60S' 60 60V + H
?8*i n 19% 19** ..I 1100 Loews Inc ....! 19% 19% 19*4 19%* + %,11*1 ® I 13Vi 13*4; 1! 1900 Loft Inc 13% 13%* 13'* 13V* + %104 97 104 110 7| 100 Loose WB 1 1>M04 104 104 '104 ..

180 [147*4 162 166 12j 100 Lorillard, P .. 165 jl65 163 165 f V*5714 68 .. 9800;Mack Tr Inc..! 55% 58V4 55V4 57% + 3%84%* 68V4| 92% 98V4 7| 30o Mack Tr 1st pfi 92%) 93*4: 92%! 93*4 + T»64 84 85 7| 200 Mack Tr 2d pf 83 84V 83 84% + 3V,109 <2 ,106 108 6. 200;Mackay Cos .. 106A4; 107*^ 106% 107% . 1%I-./' ^ 4 100 Mackay Cos pf 69 69 69 J 69 . 1
35% 30*4; .. .. .. 500 Magma Cop... 34 34% 33% 33%:. %40 lo% 38 33% ..I 1300 Malllnson & Co 32 33% 32 33 1+ 1 *469%; 41 55 67 4| lOO^nn Elec S... 56 '56 66 56 | + 1
69%; 32 58*4 58*4[ 2 2000,Manhat Shirt. 58 58% 58 58% + V*11 a a&:ima U..1.,.. .... I .

'

60% 17 39 41% .. 13001 Mkt 8 R 1st pf 33 40% 33 40 + 6
33 5%, 23 26% .. 1000 Mkt H R 2d pf 20%! 25% 20%| 26%! + "%12.« ?5 71 71^ e 4100,Mkt S K pi- pf. 68 72% OS 71+4%46% 22 38% 33% 4 2100iMarland Oil ..( 33% 33%, 33% 33%'+ %'64 22 62 53 .. 1400 Math Alk Wk. 52% 53 61% 52 .1
<4%j 46% 49 50 .. 2001Max Motor A.| 49 49 '49 49 !. %Lij 15 15V61 200 Max Motor B. 14%i 15% 14% 15% + 1"1®7% 101 163%; 168% 101 12900 Mays Dept St.164% '16576 161% 163% '. 1%21%; 13%I 18%! H 800:Mclntyro Por. 18%' 18%' 18% 18%!. %»4a ,106% 222 ,222% 12' 9350iMex Petrol ... 222 224 220% 222 + 1%192?V 79t* 97 98 8 600,.Mex Petrol pf.t 98 98 97%' 97%'. %34% 14%| 19% 20 6, 2900 Mex Seaboard.' 18% 20% 18%' 20 '-V 132%) 12 18%: 20 6! 2500,Mex Seab etfs 17% 19 17%! 19 '+ %'31% 25% 26%, 27 2| 400 Miami Copper.1 27 27 26% 27
16 11%, 12%; 12% 1.20 6000(.Mid States Oil.' 12% 12%! 12 12%!+ %48%) 27%j 32% 32%j ..| 4000 Mldvaln S «c O 81 32% 31 32% -v 1%34% 30 131 34 ( ..[ 100'M. K&Trpdpf 31 31 31 31 + 1
19%, 7% 16% 16%; ..I 600'M. K & T w i.( 17 17 16V. 16% . %48% 24%; 42%, 48%! .. SOOlMo, K&T pf wl 44 44% 44

*

44% + %25%j 16 19 (20 .. 1000 Mo Pacific.... 18% 19 18%i 19 + %f-3%, 45%, 54%; 56 SOO^Mo Pacific pf. 54 54%! 54 54%!+ %16% 63 70%) 71 3! 100 Mont Power..' 70%! 70%' 70%' 70%.110 .100%; .. .. j 7[ 400 Mont Power pf. 108 1108 1108
~

110S
25%; 12 j 22%; 22%; .. 2200 Mont W A Co' 21% 22%' 21%! 22% + %17% 13 16%i 15% 1 400,Moon Motor C. 16 16 15% 15%'. %11%! 9% 10%' 60c 2700 Mother Lode.. 10%: 11 10% 11 ,. %_71>%| 75 78%; 79 3.87% 10 Morris & Essex 79 79 79 79
525 ,453 ,500 525 12: 32 Vash Motors 499 ;507 '499 501 + 731%! 10%j 13 14 ..I 200 Nat Acme 13%: 13%. 13 13 %245% 123% 234 235 7 1200 Nat Biscuit... 239 243 '238% 243 + 6
4%; 1 1%! 2 .. 300'.Vat O & Cable.! 1%; 1 %' 1% 1% '. %68%' 30a;! 68 68% .. 1400 Vat Kn & St..! 67%' 68%, 67% 68% + %118V* 85 :117% 1 18 6 2700 Vat Lead itl4%118 114% 117%'+ 3%117 1108 jll2% 114 7 100!Vat Lead pf.. }ll2% 112% 112% |112%! ..

19% 13% 15 15% .. 100, Vevada Con C.i 14% 14%! 14% 14% . %
84 64%| 83 84 6 2600 V Orl, t & M. 81% 84 81%i S4 + 3
51%! 48%| 49% 49% .. 300 N Y Air Br A.I 49% 49%! 43 49% %
101%; 72% 98%; 98% 5 3000 V Y Central..! 98 98%! 98 98V.' ..

46 28 28%; 31% 2% 400-V Y Dock f 28% 29 28%! 29
"

+ %
35%' 12%! 29 29*» 4100,N Y, N H & H. 28% 29%! 28%, 29% + %
30% 19% 23%' 24% 2 300 V Y, Ont & W 23% 21 23% 24 .+ %125%! 96% 120 1120% 7 500!Vorf & West.. 1119%(120 119% 120 '+ %
100%, 44%! 95%! 96% 5 1300,Nor Am Co... 94%; 95%; 94%, 95%'+ %
47% 38 '46 46 3 300 Nor Am Co pf: 45% 45%. 45% 45%'. %28%! 3%! 26 27 ,J 200,Vor Ajn Co rtsi 26%: 26%f 26% 26% . 1
90% 73% 84% 83 5; 800 .North Pacific.} 85 85 84% 84%'. %
14 *-4 6 5Vfc 6 Va ..! 1001 Ohio K & 15 Oo.j 6 6 H 6
4%I 2% 2%! 2%!.. 2100 'Okla P & Ret. 2%' 2%' 2%' 2% ..

28 j 12%I 22%! 23 ..I 100|Orph Circuit..! 22% 22V*! 22% 22%. %42%! 24'%! 39 39% 2 20ft Owens Hot 38% 39 38%' 39 !+ %
14% 1 .. loOOiPac Devel 1% 1%; 1% 1%'|. %
91%! 62%| 85%l 86 o] 5400! Pac Oac & El. 85%: 86% 85 85% + 1%
1 j j i 4 » j * **i aw rnc j.» jo j > i «> -. y»

69% 41% 47*4 47% 3 10700'Pac Oil 46% 47%. 46%! 47%f f 1%
95% 48% 90 V4 90% 8) 11200 Pan Am P & T 88% 01%, 88% 00% 4- %
94%' 44 88% 88% 8i 16800|P A P ft T B. 88 00 87% 88 + %
17 10 8 11 ..I SOOiPar ft Bin*?... 11% 11% 10 10 1.1
40%' 33% 48 48%J 31 2700; Penn K II.... 48 48%' 48 48%; ..

13%' 3% 4% 4%j .. 2000 Penn Soa St.. 4 4% 4 4% + %
07 50%| 04%: 05 5; 800, Peoples Gas... 04% 05% 04%, 95%; f 1%
40%! 19 34%| 34%| .. 500[Pore Marq 34% 31Vb 31%. 34% . 1
74%' 50% 68 70 5 2001 Per* Marq pf. 70 70 70 70
82 63 76% 70 5i 100'Pero Mar pr pf 78 78 78 78 f 1%
45% 31% 41%: 42 3 700 Phil Co.I 41% 41%. 41%, 4l%| ..

95 88% 90%| 95 7 100 Phillips J pf..' 91 91 91 91 ..

59%; 28% 45% 46%; 2| 3300]Phillips Pet...| 46 46%' 46 46%'+ 1%
24% 8 11%: 12% ..I 2001 Pierce Arrow.j 11%) ll%! 11% 11%;. 1
12 5% 5% 5%) .. 60oj Pierce Oil 3% 5%f f.%! 6%|. %;
71. 32 43 45%! .. 100 Pierce Oil pf.. 43% 43%' 42% 43%! ..

72 57%; 59 60 ..| 2001 PiUs C of Pa. 59 69 59 59 ]+ 1
120 66% 113 '115 5 700;Postum Or... 113 1l3%;t13 |113% 1%
49%; 39%! 42%: 43%: .f SOOlPigKly Wigglv 42%, 42% 42%j 42%' ..

41% 23 37%] 27% .. 500 Pitts & W Va. 37%I 37%! 37%i 37%!. %
24% 14% 19%. 19% 1% 2001 Pond Cr Coal. 18«» 19% 18%: ift% . %,
51 24%! 44%, 44%: ..! 2200]Prod .8- Rcfin. 43%. 44%| 43%, 44% + %'
99% 66 97"*. 98 6! 900 Pub Serv N .1.! 97% 98% 97% 97V. %
108 1104% 105% 1105% 8; 300! Pub 8 N" .I pf. 105% 1105% 105% 105%
139% 1105% 131 Vi 131 % 8! 5900|PulJman 128 1131 128 130% j+ 2%
53%| 30%! 44 44%! ..; lOO.Punta A1 Sug.! 44 44 44 44 j. %
28% 26% 28%: 29%' 2; 1700'IMre Oil 29 29%' 28%, 29 ..

102% 94 ..! . .| 8' 100'Purr cm pf...] 98 98 98 98 .

126%: 91 117 118 8| 200 Rail Stee! Spr. 117 118 ]117 ill* 1
36% 19%! 33% 34% 3.41 300|P.arid Mines... 34%i 34%, 713%! 33% 1%
4 17 I.» I o74 A * .. -vvrw} * AfII v up.i 10-74 'Oh 1074 10:* T "M
874, 714' 82*;I 82*« 4j 6600'Readinp *1% 93% S14 82 '+ 4
"7 43 ! 514,' 53 2 200 Readin* 1st pf 52 52 52 52 . 4
12 24 '34 35 ..I 100 Rem Type..U| 34'* S4* 1 34% 84%
r.I 14 14 16 .. VOOlReynolds Spr.. 14% 11% 14% 14"ii %.
41 254 28«4 284 .. S0O Replople S 2«%| 284* 26%! 28%| r 14
144 1% 14 2 100: Rep Mot Tr... 14 1% IS IS. %
78*», 46%' 514 52U .. 1500 Rep Iron A S. 49 % 8'.'4 40 52 + 2\60%' 42 574 58 3 3000 Reynolds T B.I 564 584 56U 57 41 + 14
90 I SO 70S 82 8j 200!Reynolds TnbJ 00 00 90 90 +10
67 474 584' 34 3.89 35001 Royal P N V.. 344 54 4 584 54 . %
32% 20S 2641 27 ..I 6001 St P& San F.1 26 26'* 26 26% .. J56 36 46 47 ..} 100 St P & S F pf. 40% 464' 464 464 . 24
86 4i 204: 35 354 .. 1300 St P South*-..! 34%i 554 344! 35 - 'ti594: 82%' 5S 59 .. rOO St P S \V pf..1 57 4 57 4 574 574 + S,244' 10 .. .. ..I 200'Savaso Arms. 21 21 204: 204 %!5%l 141 4 441 ..1 S800 Saxon Motor. .' 3% 4 34 4 '+ 4;15 341 9%) 10 1 100'Scab Air P pf. 10 10 10 10
94% 59%; 8541 86 ..I 1200: Sears Roebuck! 85 S64' 85 854 %}23^41 *> 9*41 10 .. 700!St»neca Copper! 10 10 lo 10 '-f12641 8%' 9 ..: fiOO'Shattuek Ariz.' 8% 9 8%' 9 r 4
484 354 354! 85% 1.55% 100.Shell Tr * Tr..' 35%I 35%: 35% 35% . %|964 924; 95 95% 6 400 Shell I 'll Oil pf 95 95% 95 95% + 4
38%: 18%: 33 f 334' 2 7800 Sim-lair Pons. 324' S3 32%' 33 r 4
102 974' 9941101 8 100 Sinclair C pf..l 994 994 1 994 994 -j- 4114! 9 j 9%: 94' ..j 1200iSkel1y Oil 941 9%' 94 9% - %)
54%54%! -<4 Va 45% .. 300iSlon.Sli S .« I 44% 4.". 44% 4.'. 4. 1

57% 4'.' 4- 4* .. HiO South I'll Suit 43% 43% 43% 43% t 1
96% 78% .. 6 2500 Southern Pac. 92% 92% 92% 9"% %
2*V 17'* 24%: 25 .. 2100 So Railway 24%! 25%' 24% 25 ..

71 45%) 65 65% 5 1000, So Railway pf 65% 65% 65 65 1.
*# 45% 57% 59 a. 500 Sterling PrnrJ. 57"* 58 57% 58 '"
!50% 169 210 [211% 5 "TOOiStand Oil, N" .1210% 212 209%i2I0 1
L1S%'113%|118 :i18% 71 200 St Oil, N J pf. 118 118% IIS 118% .
135 91% 1123% 123?* 4 1600 St <>il of Cal..'l24% 121% 122% 1''3
90 68 74 79%' 7 lOOiStff 1 A T pf. . 78 78 78 78 .']'%
24 17 19%1 19%! . .! 600 Spirei- Mfg Co.. 19%' 19% 19% 19% - %
57% 24% 57 57% 4 1700 Stew Wtir Spd^ 56 57%' 56 57% 1%(
59% 55% 55 54 4 400 Strombrror Car' 55 53 52% 52% %
139% 79% 129%' 129% 10 267001 Sttidebaker ... 127 lJ29% 126% 129', f «%
v% 5%' s s% MM Subntr I'.oat. 7% 8% 7*, gu
10% 4% 4% 4% .. 2200.Superior Oil ..I 5%! 5% 4% 4% %,
3 2 2% 2% 200 Sweetn Co Am! 2%i 2% 2% 2% r %'
13% 8% 9%| 9% . 100 T>nn Cop & C. 9 %' 9%l 9"* 9\. ..

62% 42 48V* 48%| 3 9400 Texas Co 48 48% 47%! 48% 4- i

67% 38% 65 65'.* 4"! 4100.Tcx <iulf Sulp.' 66 66 64%' 65 . 1%!
32% 22 23 23% 1) 000 Tex Pftc C A O 22 . 33 22% 23 t. i.
154 109% 133 135 . .1 100 Tide Wat Oil. 135 135 135 135 j- 1

*

67 52% 54s* 55% ..I 2100 Toll Product*. 54% 55%| 54% 53 1
87% 76% 82'* 82% 7' 1300 Tob l'rod A... 82%' 83%! 82 82% 4- 1%
35 28%' 33 34 3 1OOOiTimkrrt -It 11... 33 53%, 33 33 1

'

20% 7% 1414%' .. 2100 Tranwetti Oil.. 11% 14% 14% 14', iJ!
28 '16 17 17% . .] 1400 I'n Ion Oil ....' 16%: 17* 16%' 17 %
154% 123 '146% 146%' 10' 1600 1'nlon Pacific. 146% '146% 145% 146'.. r.

41 % 25 34% 36 2' 200 T" r 11T >< 1 A1 St.. 34%l 34% 34% 54% .

85 60% 76',*| 80 1001'n Drug Co. 73% 79% 79% 79U ; v%
51% 44% 46 48 3% 50 1 Drug 1st pf.| 48% -48% 43% 48% %
162 119% 154% 156 8 600 l*nited Fruit.. 154?* 155% 154% 155'.. 1'.,
19%! 7% 14% 14% ..I 1200 t*n Rv Tnv.... 13 14 13 14

*

i
"

36% 20%' 29 30 ..I 1000 I'n Ky Inv pf. 26 29 26 29 3
87% 43%, 81% 81% 2500 I'n Retail St.. 80%'. 81% h0%l 8] * -L %
20%, 19 '20 j 21%! ..! 300 F H Hoff Mach. 19% 20 19% 20 1
72% 27 67%' 68 4100 17 S tnrt AIco. 66%' 67%' 66 "I 67%'%. j%i
72%, 55-1* 88V*. 88% 2000 I" S R A Imp. 87%' 89 86% 88% 4 K
67'.* 19% 53 53% 3000 I." S Rubber.. 52 53'.'. 62 f. 31 . ; j

107 91 95%! 96% 8 100 C S Rub 1st pf; 96 L 36 i 9< 96
"

%
111% 82 109% 109% 5 77900 1" S Steel 106%>109\ 106% 109% 4. 3
123 114% 120%!l21% 7 700 17 H Stc«| pf.. '121 121 120%%21
71% 60 65»* 66 2 1100 I'tah Copper..! 65 | 66 65 65% 4- %
53% 30% 40%' 41 .. 1 400 Vanadium .... 39 \ 41 39 41 + 1 %
65% 57%' 64 63 1800'Van Ranltc ...'63 65%' 63 64% 4- 4%
100 90 97 99 7j 100|V Ran lie let pf 99 99 99 99
14% 6% 14%: 14% 5200 Vlvaudou 11% U%: 14% 14%

"

14%! 6 9% 10 J ..! 1100 Wabash 10% 10', 10 10 %'
36% 10%. 20 30 . 700! Wabtish pf A .. 20%' 20% ZS»4 21
17 10V 11"* 12 ' 100 Web * K^llh.' 11'*' 11%' 11% 11". '%
08% 66% 02 03 6 200 Wells I'Vmo. 03'.;. 03% 03% 03", %
171* r% 1 1IT. .. 1100 West Mary'd. 11% 1.» 14% 14% %i
27% 13 25 * 20 .. 800)W Mary'd 2 pf! 2« 26%' 2R% 28 4- " *
24% 1S%( 18 16% .. 300 Wert. Par. 10 16% 10 10% + %,
«4V r.iv r>0'% «o o ooo west Par pf.. r>0\ oo 00% .=>0%
121% 80 '111 '112% 7 100 Went I'll TV I. 111% 11P4!111% 111% . 1-,
104 80 08 00 4 200 Westing Air K 08% 08%l 00 0o
68% 40% 00% 61 4 1600 Westing E&M .' 60% 00% 60% 00, ,
33 26 30% 31%' 2 100 White Kaffir O 31 31 31 31 .. %'

112 107 111 %' 112 7 600 Wrj.trrn PI pf 111% 112 111% 112 %
10% 0 10%1 10% ..I 200jWher! A I, 14.." 10 10 1 o 10 %,
;.t 3.".% 40%' 60 4 1100 White Motor.. 10% 60 4'»% 60 2
21% 6 6 6% . 1200 White Oil 6% 6% 6%
21%' 0% 10 10% ..' r.oo Wick Sprn Htl. 10% 10% 10 10 %|
10 4% 0 6% .. 200 Willys Overl'd. 0 6 16 6
40 % 21 40% 42% .. 300 Wlll\* Ovrr pf 41 41 10% 11
60% 27% 41 41% . 200 Wilson A t'o. 41% 11% 41% 41% %
33% 26 30%' 31% .J 700 Wis Prnt 30 31 30 31

214 1137 200% 210 8 6100 Woolworlli ...203 211 203 210
1

f.r.% 32%' 33%' 36 ..' 100 Worth Pump. 33 33% 33 33%%,
11 6 | 0%| 10 j 1, 700', Wright Arro. .| 0% 10 0\ 10 ..

Ex div. fEx rights. ?Tn scrip, x Part stock, r To stock, f Part extra,
c rash.

NOTE- -Odd lot. transactions arc not recorded In separate lines unte*n saler ]
aero mode at price outside of the focular range. i

I

M-aa.- Mr. tisairiW .

TOPICS OF WALL STREET.
V. S. Steel Tarn* the Market.

Under the leadership of United State*
Steel rommnn the stocks In the general
lUt turned strong In the late trading and
tnanj- Industrials reached their highest
prices of the day. Sl»e| common got up
to IOM4 ar.d closed there with a net

gain of three point*. Aside frofn ImportantInterests understood to be operating,
on the constructive side of Ste»l remmon,the statement of Judse Klbert H.
t'iar-y before the Federal Tra<ie Commissionwas a factor in the advance. He
said that the total valuation of the
United States Steel Corporation waa

12.260.000.000, which would Indicate a
usliiiilnn nt »e«0 a share for the rum-

paoy's common stock.

General Klectrlc Hlihrr.
Sharrs of the General Electric '"ompanyon a turnover of only 300 shares

advanced m points to 179. The com-|
pany at present has 65,000 names on Its
payrolls and la operating from 60 to 65
per cent, of its capacity. In 1931 the
company hilled $221,000,000 of sale* and
booked new business of slightly lees than
$180,000,008). During the current year
it Is expected that the tables will be reversed,with bookings considerably In
excess of the sales actually billed.

Favor I. R. T. Plan.

At the annual meeting cf stockholder
of the Manhattan Railway Company, .

formal approval was announced of the .

Interborough reorganisation plan. At
the samo trme three new directors were
named to fill vacancies on the board.
They were Finley J. Shepa/rd. Wlnslow
S. Pierce and Thomas I. Parkinson.

Monday's Coal Loadings.

leadings of coal on Monday of th'.s
week showed e. total of 43,910 cars of
bituminous and 6,608 of anthracite. Tr.
the case of bituminous the figure was

tho largest since December 13. 1920. with
the exception of the preceding Monday.
Anthracite loadings were 312 cars in excessof the previous clay's total.

Record Car Loadings.
Kor tho second successive week loadingsof revenue freight showed an Increase,the second million car week

being recorded for the period ended
October 28. The feeling in local railroadcircles Is that despite the fact that
October generally sees the peak of
freight movement for the year tho
record totals nre likely to keep up becauseof the freight which was offering
a few weeks ago. but rejected on accountof the recessltj of keeping the
rails open for the prompt movement of
fuel. That new figures can be set is J
indicated in the latest reports concern-

Ing bad order cars and locomotives, !
showing in each cas" e betterment over
conditions at the flrert of last month.

...

Loaded bat I'nmoved Cars.

The last report of the railroads cover-
__

Jng tho situation on loaded but unmoved
*~

frelght cars was as of October 11, showing55 roads unable to move nearly
300,080' loaded cars for one reason or

another. Since that report there have
been no figures available, while reports
from shippers Indicate that there lira
been a. material Increase In congestion
throughout the country.

October flalln>ad learnings.
The Southern Railway system (lines

east and west) is expected to report an

Increase of nearly $500,000 In gross rev-
enues l'or October, according to est!-
mutes made public by tho company yes-
terday. For the ^fourth week of last
month gross in placed at $5,187,30$, an

Increase of $231,714. while gross for the |J
i&pnth Is put at $16,893,053, a gain of
$363,156 over the same month last year.
The.Southern Is the first carrier to report.Its earnings for October, but. other
statement* are expected within a short j
time. In almost ever;- case It is be-
lleved that the reports will show a ma-
terlal increase in gross revenues becauseof of the heavy movement of
freight last month. Net also is likely
to show an increase, due to the fact that
expense Items incident to the shopmen's
strike hate been pretty well charged off.

Fewer Ttad Order I.oromotlres.

Tiie report of the car sent ice divisionof the American Railway Assoeia-
tlon covering the condition of locomo-
tlves as of October 15 last show that
19.231 engines, or 29.8 per cent, of the
total on line, were in bad order. On
October 1 there were 19.727 power unl,;
up for defects, representing 00.6 per j
cent, of the total on line. The number

13 w»i 43,187. cnmpirfi with 44.73*
on 0> tobcr 1. Purine the first, half of
last month 11.404 locomotives wore

turned out of shope, an Increase of 191
over the preceding two weeks. C»f the
total out for repairs on October 13 last.
13.9.13 required repairs lasting more

than twenty-four hours, while 3.296
needed lighter overhauling.

Serviceable Krrtfht I'm.

A*» of October 13 fewer feight cars

were In need of repair than .it any tlnie
since March 13, 1921. The total on that
date was 270,043. or 11.9 per cent, of
the total cars on line, a reduction of
54.6:18 from the number on July 1. The
number of ears In need of repair on

October 13, 1921, was 334.996, representing15.3 per cent, of the total amount of
rolling stock fhcn on Une. The report
which have been made week by week
Indicate a -toady reduction in the percentageof unserviceable rolling -.hock.

standard Oil of >ew Jersey.
The stockholders of the Standard Oil

Oonipany of New Jersey have ratified
the Increase In the authorized capital
stock from $113,000,009 to $625,000,090,
and th" prope«ed stock dividend of 40n
per cefrt. In $23 shares. The outstand- |
ir.sr common stock will approximate
$f>00.000.909 and the balance of about
4.6OO.G00 shares will be held In the
treasury to meet future requirement.- of
the company. j

(.nromntUr llrdrr*.

I'nfilled order* on the book.* of the
American I.ocomotlvc Pompany. flic "_

Raldwln Lxjcnmotlv. Worko and »h mm

L>1ma Locomotive Works have reached
a total of approximately $100.dl°.0i>n,
of which American's share In estimate!
.at from ?4«000 00<> to »4S,000.000.
Baldwin's at Ml.400.000 and Lima's at
114.000.00". Operation* of the Baldwin
and American companies. roughly
placed at (to p*r cent, to TO per cent.
of capacity, are in contrast with a rate
of "0 per crnt. for the former and LSI
per cant, for the latter at the beginning
«e ins*

R»|e« of R. H. Kreaa A Co. for Oe-to-
her totaled >2 '9S,90«, a gain of $»>«.0"f»ever October. 1921, while sales fnr
th« first t»n months of 1922 ag«rc.
gated |22,690.0u4. an increase of 1*2".-
9*5 over the corresponding purled of
the preceding ;ear.

r on solid* < Inn t nat,
N'or» of the director* of the <"*ort-1

eoll'Jetlon Ci«l t'ompsnj* has 'nr>slde~ed
or discussed the declaration of a stock
or extra cash dividend on that company'sstock or an Increase In the r»r)-
>r « per cent, annual dividend rate,
according to C. W. Watson. president
of the company, tie admitted that the
dividends this year will he earned
despite labor troubles, but said that no

change in the present dividend policy
would he made until earnings showed
permanent lmporvemant. As of December91 last, the conipany had net a« e*.»
of $136,.1»e,07<. equal to c3!». 1 f> a there
on the qf&Uttndlng capital etc^X I
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We recommend at
current prices

Swift & Co. »
5 s, 1932

Yielding about S.b5%

Cudahy
Packing Company

Sy2s, 1937
V!.1 A. t^C-f
iieiuing aouui u-/0

Desrrtptire circulars
on request

'r
_____

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar Street, New York
0>lca«o01nclniu»MPhlUd«>lpht»Bo«toa
DetroltMlnnea polls Buffalo Pittsburgh

We Deal in:

Amer. Typefounders
Borden Co.Com.& Pfd.
Goodyear Prior Pref.
Mercantile Stores
Qliavurin U/illiamc
k/uv > n lu vv inmiiio

Ward Baking

TOBEY&KIRJC
EntablNhod 1A71

Membra New York, Stack. Exchange
35 Broad St. 3OS So. La Sail# St.
»w Tork Chicago

I >

Cities ServiceCoJ
6% Cumulative Preferred Stock

Present yield over sy<2%\
The constant ly improving
financial position of Cities
Service Company ia shown
by a comparison of net
earnings far the last throe
months- -July, August and
September, 1933, amountingto 12,974,503.-with correspondingmonths In 1931,j whim net earnings totaled
$3,033,485, an increase of
more than 4S%. !
Preferred dividends were
earned 2-40 times duringthe year ended September30. 1922.

Send (or Circular P-3

cross

r-

I II i
BONDS

Investment
Securities

| i

F. S. Smithera & Co.
brati.M IU7

19 Nuuo St New York
.

American Telephone
& Telearanh Co.

o r

The grtntcat utility of them all

A complete discussion
of this compsmy from
the investor's standpointshowing the
present possibilities.

Cojnfjr M hic*3'»r3 en re/^uts:.

msdonhell&co120BROADWAY
NEW YORK

.tftn V.-.t ,Veir YVwt frrfut' ft.

«iA.\ IHAXCISCO IW ANGttJHI

i


